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“If our course should be disapproved, we might for the present erase the
item < payments in bank to credit of treasurer,’” and over it write ‘treasury
drafts,” and opposite place the amount; or the item might be interlined, as
would be best preferred.

“[ have the honor to remain,
“ Very respectfully, your most obedient servant,
“ SAMUEL SWARTWOUT,
“Collector.
“llon. Levi Woonnury,
‘““ Secretary of the treasury.”

“ Treasury Department, August 21, 1837,

« Sir:—The explanations given in your letter of the 1gth instant respecting
certain items charged in your weckly returns numbered 31 and 32, are satis-
factory.

“In future I will thank you, instead of blending the trcasury drafts with
revenue cutters and boats, contingencies, &c., to adopt the course suggested
in your letter, to wit: erase the items of ‘ payment in bank to the credit of
treasurer,” and over it write, amount of lreasury drafls lalen up and refurned
to lhe treaswrer ; and carry out the sum in the column opposite this entry.

“[ am, very respectfully, your obedient servant,
“Levi Woonnury,
“ Secrctary of the treasury.’

“ SAnUEL SwarTwout, Esq.,

““ Collector of customs, New York.”

As many other men of means, Samuel Swartwout became a buyer and
seller of railroad and canal stock, and most of his ventures were highly remu-
nerative. These transactions wcre confined to speculations in stock of the
Long Island, Stonington, and Harlem railroad companies, and of the [ela-
ware and Fludson, and Morris canal companies. At one time he purchased a
large number of Morris Canal shares, ranging from forty to fifty dollars a share,
and afterward had them scld at one hundred and eighty and one hundred and
ninety dollars a share, by which he gained from seventy to cighty thousand
dollars.

He also invested considerable money in the purchase of extensive tracts of
land in Texas and Illinois. At one time he was enthusiastically interested in
forming a company to acquire the title and tenure to Galveston Island, lying
near the mainland of Texas, and to found on it a city with accessible and spa-
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