Drug Price Competition and Patent Term Extension Act (Hatch-
Waxman) of 1984

Senator Hatch, along with Congressman Henry Waxman, spon-
sored this legislation that increased the availability of money-sav-
INg generic drugs, which today accounts for a large percentage of
all prescriptions issued in the United States. This law helps foster
competition and Increase patent strength, providing incentives to
the development of generic versions of off-patent drugs and per-
Mitting patent owners to recover time lost during Food and Drug
Administration (FDA) approval.
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